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Saint Mark Orthodox Church

Archdiocese of Washington DC – Orthodox Church in America


Annual Parish Meeting, Nov. 18 2012

Treasurer’s Report
Dear Parishioners:

Included are the financial attachments for the first nine months of 2012 and the proposed budget for 2013. The Attachments are:

●
Fund Profit and Loss statements

●
Cash flow statements for September and year to date



●
Financial Position statement (Balance Sheet)

●
2013 proposed budget

We show general fund income, lines 6, greater than budgeted and Building fund income, line 10, less than budget for the first nine months of 2012. The 2013 budget was therefore adjusted to account for the income discrepancies.  Our total income, line 43, for 2013 is budgeted to be about $5000 less than was budgeted for 2012. The 2012 operating expense (line 137) is under budget by about $17,000 at this time.  However costly maintenance items are being considered or are in the process.  Using the estimates as a guide and if implemented this calendar year we will exceed the current budget by about $10,000.  As you can see maintaining and keeping a current pledge is critical to the planning and maintenance of St. Mark parish for the coming year.

As you know we did make an additional mortgage payment of  $50000 earlier this year. The mortgage amount is now below the one million mark and the amount of the remaining mortgage is shown on line 28 of the balance sheet, page 6. Our total cash in bank is shown on line 6 on Page 6. 

The proposed budget for 2013 is in line with the 2012 budget.  Expenses are still rising but if we all practice good stewardship we should be meet our financial obligations.  

In Christ,

Michael Hydock

St. Mark Treasurer

