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Saint Mark Orthodox Church

Archdiocese of Washington DC – Orthodox Church in America


Semi-Annual Parish Meeting, May 19 2013
Past Meeting Minutes from the 4/17/13 Special Parish Meeting

OFFICERS:  Father Gregory Safchuk, President Gene Jacobsen, Vice President Michael Lungociu, Treasurer Michael Hydock, Secretary Justin Barber.

COUNCIL MEMBERS:  Martha Baxtresser, Paul Dean, Chris German, Cynthia Helba, Michael Mihailov, Nancy Stanton, Greg Yakubik.

I. OPENING PRAYER:
Father Gregory led the opening prayer at 11:37am.
II. REVIEW AND APPROVE AGENDA:
The agenda for this special parish meeting was reviewed.  Michael Lungociu made a motion to accept the minutes.  Seconded by Shirley Dean.  Motion carried.

III. MOTION TO REFINANCE:

Michael Lungociu made the following motion “I move the parish authorize the council to refinance the existing mortgage with First Virginia Community Bank and maintain the current monthly payment of $7,843.” Tammy Jacobsen seconded.

There was discussion on the motion.  Wayne Tatusko provided a detailed description of the terms and process of refinancing our loan. See Addendum.

The parish voted and the motion carried.

IV. ADJOURNMENT AND CLOSING PRAYER:
Mark Phinney made a motion to adjourn. Shirley Dead seconded. Motion carried.

Fr. Gregory led the closing prayer at 11:55am.

Submitted by,

Justin Barber

St. Mark Church Secretary

V. ADENDUM
During the discussion of the finances, the following questions were asked:

Q1: What were the closing costs on our last refinance? What do we expect the closing costs to be on this loan?

A: The closing costs were roughly 22k on our last refinance. On this refinance, closing costs are expected to be around 8k, if we stay with our current bank. If we were to switch banks, closing costs would be approximately 19k.

Q2: Why do we need to refinance?

A: We will need to refinance our loan sometime before June of 2014 when the balloon payment is due. Since interest rates are very low right now, it is a good opportunity for us to refinance and save some money.

Q3: Have we comparison shopped with other banks?

A: No. The savings that a slightly lower interest rate would bring would be offset by the increase in closing costs.
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